PHAN BIET CO PHIEU TOT - XAU
THEO PHAN TiCH CO BAN

Tranh nhing sai lam Ion trudc khi nght dén loi nhuan

“Ban khong can tim c6 phiéu tét
Chi can trdnh ¢6 phiéu xau”

PON VI PHAT HANH

PONG CO VAN



PONG CO VAN

MUC LUC

1. Vi sao nha dau tu ca nhan thuong chon nham co phiéu?
2. C6 phiéu tot la gi? (Dinh nghta dung)

3. D4au hiéu nhan biét co phiéu xau (Checklist quan trong)
4. So sanh truc quan: Cé phiéu Tot vs C6 phiéu Xau

5. Nhitng "cau chuyén nguy hiém" can tranh

6. 7 Cau hdi loai trir trude khi mua co phiéu

7. Nguyén tac c6t 16i cta gia tri dau tu

Loi két & Thong tin

Luu y: Tai liéu nay khong mong dai gia c6 phiéu hay cé thé hién ra kién thirc hoc
thuat. Muc tiéu duy nhat la giip nha tu van xay dung bo loc rdi ro dé€ tranh mua
nham doanh nghiép xau dé bao dam an toan von.
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PONG CO VAN

PHAN 1: VI SAO NHA PAU TU CA NHAN THUONG
CHON NHAM CO PHIEU?

Nhiéu nguoi thua khong phai vi thiéu théng minh, ma vi ra quyét dinh dua trén nhirng yéu
t0 de thay thay vi nhirng yéu t6 quan trong .

Dudi day la nhirng sai lam kinh dién nhat:

« Nghe tin don: Quyét dinh dua trén room chat, "tin ndi bé" hodc 16i khuyén tur
ngudi khéng c6 chuyén mon

« Hoi chirng FOMO: Thay gia tang manh mua voi vi sg |& co héi nén mua bat
chap gia tri thuc.

« Tin vao cau chuyén chuyén nganh hot: Bi cudn hat bdi cac cau chuyén tang
trudng ma quén kiém tra sirc khde tai chinh cua cong ty do.

Sai lam cét loi:
Nha dau tu thuong nham |an gitra hai khai niém:

1. Doanh nghiép t6t: Tao ra dong tién bén virng.

2. Co phiéu tang gia: Chi phan anh tam ly thi truong trong ngan han.
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PONG CO VAN

Canh bao quan trong

LUU Y COT LOI:

C6 phiéu tang gia # Doanh nghiép t6t

Gia c6 phiéu cé thé tang trong thoi gian ngan vi dong tién dau co, tdm ly dam doéng
va ky vong ngan han.

Mua cd phiéu xau tang gia giéng nhu cdm hon hong trén tay: ban chi c6 Idi néu trén
tranh no cho ngudi khac trudce khi dugc nan.

Luu y quan trong:
CO phiéu co6 thé tang thoi han vi co s, tdm ly dam dong hoéc thao ting gia.
Doanh nghiép t6t phai chirng minh bang tién that, khong phai bang so d6 thi gia.
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PONG CO VAN

PHAN 2: O PHIEU TOT LA GI? (DINH NGHiA PUNG)

Né6i don gian: ¢6 phiéu tét |3 quyén sd hitu mot doanh nghiép tét — noi ban cé thé "dat
von" trong dai han ma khéng phai séng trong lo lang thuong truc.

5 Pac diém cot 16i ciia doanh nghiép tot

@ 720 ratien that: Loi nhuan phai chuyén hoa thanh dong tién kinh doanh, khong chi
ton tai trén bao céo ké toan.

€ Co loi thé canh tranh (Moat): Khach hang chon ho vi thuong hiéu, chi phi thap, hé
thong phan phdi hodc cong nghé doc quyén.

e Ban lanh dao dang tin cay: Minh bach trong céng b6 théng tin, nhat quan trong
chién lugc, khong "xao nau” so liéu.

° Tang trudng bén virng: Tang cudong dua trén cot 16i hoat dong, khong st dung
cac thu thuat tai chinh.

e Cau tric tai chinh lanh manh: Khong phu thudc no vay, khéng bi ap luc nang né.
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PONG CO VAN

Bang danh gia nhanh

S dung bang nay dé€ danh gia nhanh mét ma c6 phiéu ma ban dang quan tam:

CAU HOI DOANH NGHIEP TOT DOANH NGHIEP KEM

Tién c6 ve déu khong? Dong tién duong déu dan Dong tién that thuong

Ngirng vay c6 song dugc Cé Khé hodc khong

khong?

Lgi nhuan dén tir dau? Hoat déng kinh doanh chinh Khoan thu 'la', bat thuong
Ban lanh dao? Noi it lam nhiéu, tap trung Hira hen nhiéu, du éan banh vé

“Pau tu la loai tro choi trir — khéng phai tro choi tim kiém diéu ky diéu.”
Hay loai bo nhitng doanh nghiép gia ré trude khi c6 gang tim ra mét “siéu co phiéu”.
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PONG CO VAN

PHAN 3: DAU HIEU NHAN DIEN CO PHIEU XAU

Day la phan quan trong nhat cua tai liéu. Hay s&r dung nhu checklist bat budc trudce khi
xuéng tién.

1. Lgi nhuin dep nhung tién khong vé

Day la diéu pho bién nhat. Doanh nghiép bao 13i suat cao hon khi bdo cédo két qua kinh
doanh, nhung dong tién tir hoat dong kinh doanh (CFO) lai am kéo dai.

» Nguyén nhan: Doanh nghiép ghi nhan doanh thu nhung chua thu dugc tién (ban chiu
qua nhiéu), hodc ton kho tang cao hodc ban chiu qua nhiéu.

e Hau qua: Doanh nghiép thiéu tién méat dé hoat déng, dé dan dén mat tai khoan.

Goi y kiém tra: So sanh lgi nhuan sau thué vs Dong tién kinh doanh. Néu lgi nhuan
duong ma Dong tién am lién tuc 2-3 ndm -> Rui ro rat cao.
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PONG CO VAN

2. Ng vay tang nhanh hon 1¢gi nhuan

e Vay méi ng d€ dam bao no cii la dau hiéu cda suy kiét tai chinh.
e Chi phi lai vay &n mon hét loi nhuén lam ra.

e Néu ngan hang siét tin dung thi doanh nghiép dé roi vao khung hoang.

3. Doanh thu tang nhung bién 1¢gi nhuan giam
Nhiéu doanh nghiép roi vao bay “tang trudng bang moi gia”.

e Ban duoc nhiéu hang hon nhung |i trén moéi san pham (Bién nhuan) lai it hon.

e Nguyén nhan c6 thé |a do canh tranh qua khéc liét, phai giam gia ban dé gitr thi phan
hoéc chi phi dau vao tang cao khong kiém soat dugc.

e Tang doanh thu ma khong di kém hiéu qua thu lgi la tang trudng “rong”.
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PONG CO VAN

4. Lgi nhudn bat thuong, khong lap lai

Néu mot doanh nghiép bao lai suat cao. Hay can than kiém tra xem nguén lgi nhuan dén tir
dau:

 Ban tai san (ban dat, ban nha may, ban cong ty con).
» Danh gid lai tai san (nghiép vu ké toan, tién khong cé that).

e Nguon géc cla cac ngudn thu nhap khac khong 6n dinh.

Nguyén tac: Néu lgi nhuan khong dén tir hoat dong kinh doanh c6t 16i (Core Business),
dirng coi d6 la néng luc thuc su cua doanh nghiép.

5. Thudng xuyén phat hanh c6 phiéu (pha loang)

e Doanh nghiép lién tuc “khat von”, in gidy ban |ay tién tir c6 dong.
e Tylé sd hiru ctia co dong bi giam, géi banh bi chia nho.

e Tao vong lap: Phat hanh -> Nubi dudng du an -> Thiéu von -> Phat hanh tiép.
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PONG CO VAN

PHAN 4: SO SANH TRUC QUAN

Bang tong hop bang déi chiéu gitip ban phan loai c6 phiéu:

TIEU CHi cO PHIEU TOT cO PHIEU XAU

Dong tién Duong, 6n dinh, tuong Ung vdi loi Am, that thudng, chénh léch dé
nhuan. bién lgi nhuan.

Nog vay Trong tam kiém soat. Phinh to.

Loi nhuan Bén viing, dén tlr cot 16i. Bat thuong.

Ban lanh dao Minh bach, céng bang véi cé dong Map mg, gian doan giao dich, lam
nho lé. sach c¢6 phiéu.

Cau chuyén Don gian, dé hiéu, thuc té. Phuc tap, t6 vé vién canh xa voi.

"‘Doanh nghiép tét thuong nham chan. Doanh nghiép xau thuong cé nhiing cdu chuyén réat
Iy ky."
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PONG CO VAN

PHAN 5: NHOUNG “CAU CHUYEN NGUY HIEM” CAN
TRANH

Ban hiém khi thua vi thiéu théng tin. Ban thua vi tin cau chuyén thay cho sé liéu .
Khi nghe thi trudng hodc bao chi ndi vé nhitng diéu nay, hay bat ché do canh giac cao:
© “Doanh nghiép dang tai cau trac”

Thure té: Thuong la doanh nghiép dang & giai doan khé khan va dang cé gang cam cu dé
ton tai. Phan tram tai sinh khéng cao.

© “Sép xép c6 game I6n”

Thuec té: Tin déng thudng dugc tung ra dé dua cd phiéu..

© "Gia da giam sau réi, khéng thé giam dugc nira"

Thurce té: Mot doanh nghiép sap xép san pham thi gia nao ciing nhiéu.
@© “Lanh dao néi rat hay trén truyén thong”

Thurc té: Hay nhin vao nhirng gi ho lam, khéng phai nhitrng gi ho nai.

Thong diép cot 16i

Cau chuyén cang hay - cang phai kiém tra so liéu.

Mot doanh nghiép t6t ban khéng can phai sir dung tri tuéng tuong dé tin tudng vao
no.

N6 chirng minh gia tri cta két qua kinh doanh, co tirc va dong tién mat.
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PONG CO VAN

PHAN 6: 7 CAU HOI LOAI TRU TRUGC KHI MUA CO
PHIEU

DPirng mua c¢6 phiéu néu ban chua tra 16i dugc céac cau hdi sau:

0 Doanh nghiép nay kiém tién bang cach nao? Mo hinh kinh doanh c6 dé hiéu va
minh bach khong?

e Néu ngirng vay von, doanh nghiép c6 tén tai dugc khong?

€© Loi nhuan dén tir hoat dong kinh doanh c6t 161 , hay tir cac khoan thu nhap bat
thuong?

o Dong tién tir hoat dong kinh doanh (CFO) cé duong va én dinh trong 3 ndm gan
nhat khong?

Bién loi nhuan 6n dinh hay suy giam?

0 Ban lanh dao c6 xt ly nhu nguoi quan ly tién cho ¢6 dong khong? (Chinh sach cé
tlre tién déu la mot diém cong 16n).

0 Doanh nghiép cé song khée manh khi tang truéng cham lai?
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PONG CO VAN

PHAN 7: NGUYEN TAC COT LOI CUA PAUTU GIA TRI

DE ton tai lau dai trén thi truong chirng khoan, thi dau tu dai han la tu duy phong thu truéc
khi tan cong.

« Khong can mua nhiéu: Chi can moét vai quyét dinh ding trong ca cubc doi dau tu
la du.

« Khong can mua nhanh: Thi truong ludn ton tai, co hdi luén xuat hién. Birng sg bo

~

|G.

« Khdng can thiét phai mua khi dam déng dang hung phan: Thoi diém tot nhat dé
mua c0 phiéu t6t 1a khi nd & thi truong dinh gia sai hodc doanh nghiép gap su co

ngan han c6 thé giai quyét.

“Quy tic s6 1: Khong dé mat tién.
Quy tac s6 2: Khong bao gid quén quy tac so 1.

— Warren Buffett

Dau tu gia tri 14 cach ban giam thiéu sai sét. Khong phai la con dudng dé ban “giau nhanh
trong 1 dém”.
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PONG CO VAN

THONG DIEP PONG CO VAN

Chung t6i hy vong tai liéu nay sé mang dén cho ban mét géc nhin tinh tao trudc khi
budc chan vao thi truong chirng khoan.

Hay ghi nhé rang:

1. Co phiéu t6ét khong can nhirng cadu chuyén hao nhoang.

2. Doanh nghiép t6t thi thuong nham chan — ho @m tham kiém tién nay qua nam
khéc.

3. Kién nhan va ky luat la loi thé |6n nhat ciia nha dau tu ca nhéan trude céac to
chuc 6n.

BAN KHONG CAN TiM CO PHIEU TOT
CHi CAN TRANH CO PHIEU XAU

Thanh cong trong dau tu khéng dén tir viéc lam ding tat ca ma dén tir viéc khong
mac nhiing sai [am nguy hiém.
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PONG CO VAN

GHI CHU

Thiét |ap cac phan tich va ghi chu riéng cua ban vé viéc theo déi doanh nghiép:

Viét chd thich cua ban tai déy...

Pong C6 Van - Nguoi déng hanh trong viéc dau tu co gid tri.

Chung t6i chic ban dau tu an toan va chac chan.
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